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Item 1.02 Termination of a Material Definitive Agreement.

As previously disclosed, on April 10, 2020, Phunware, Inc. (the "Company") received loan proceeds of $2,850,336 under the Paycheck Protection Program (the
"PPP"). The PPP was established as part of the Coronavirus Aid, Relief and Economic Security Act (the "CARES Act") and is administered by the U.S. Small Business
Administration ("SBA"). The PPP loan was evidenced by a promissory note (the "Note"), dated April 9, 2020, between the Company, as Borrower, and JPMorgan Chase Bank,
N.A., as Lender (the "Lender"). The interest rate on the Note was 0.98% per annum.

Under the terms of the CARES Act, PPP loan recipients can apply for and the SBA can grant forgiveness of all or a portion of loans made pursuant to the PPP, plus any
accrued interest thereon, if the recipients have used the PPP loan proceeds for eligible purposes. The Company applied for forgiveness of its PPP loan during the second quarter
of 2021.

On August 16, 2021, the Company received notification from the Lender that the SBA approved the Company's PPP loan forgiveness application for the entire PPP
loan and accrued interest. Forgiveness of the PPP loan will be recognized during the third quarter ending September 30, 2021.
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SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

 

Dated: August 18, 2021 Phunware, Inc.
  
 By: /s/ Matt Aune
 

 
Matt Aune
Chief Financial Officer


