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Item 7.01 Regulation FD Disclosure.

Attached as Exhibit 99.1 to this Current Report on Form 8-K is an updated investor presentation (the “Investor Presentation”) that
Stellar Acquisition III Inc. (“Stellar”) expects to use in making presentations to certain of its shareholders and other persons with respect to
its previously announced agreement to enter into a business combination (the “Business Combination”) with Phunware, Inc. (“Phunware”).
This investor presentation updates the investor presentation filed as Exhibit 99.1 to Stellar’s Current Report on Form 8-K, which was filed
on April 16, 2018 (the “Prior Presentation”), and investors should no longer rely on the prior presentation.

The Investor Presentation is intended to be furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by
specific reference in such filing.

Additional Information

In connection with the Business Combination, Stellar has filed Amendment No.1 to its Registration Statement on Form S-4 (File
No. 333-224227), which includes a preliminary proxy statement/prospectus of Stellar. Following the effectiveness of the Registration
Statement, Stellar will mail a definitive proxy statement/prospectus and other relevant documents to its shareholders. Investors and
security holders of Stellar are advised to read the preliminary proxy statement/prospectus, and, when available, amendments
thereto, and the definitive proxy statement/prospectus in connection with Stellar’s solicitation of proxies for its special meeting of
shareholders (the “Special Meeting”) to be held to approve the Business Combination and related matters because the proxy
statement/prospectus contains important information about the Business Combination and the parties to the Business Combination
as well as the related matters to be considered at the Special Meeting. The definitive proxy statement/prospectus will be mailed to
shareholders of Stellar as of a record date to be established for voting on the Business Combination. Shareholders will also be able
to obtain copies of the Registration Statement and proxy statement/prospectus, without charge, once available, at the SEC’s
website at www.sec.gov or by directing a request to: Stellar Acquisition III Inc., 90 Kifissias Avenue, Maroussi Athens, Greece.

Participants in the Solicitation

Stellar and Phunware and their respective directors, executive officers, other members of management, and employees, under SEC
rules, may be deemed to be participants in the solicitation of proxies of Stellar’s shareholders in connection with the Business Combination.
Investors and security holders may obtain more detailed information regarding the names and interests in the Business
Combination and related matters of Stellar’s directors and officers in Stellar’s filings with the SEC, including Stellar’s Registration
Statement on Form S-1, which was filed with the SEC on August 18, 2016 and Stellar’s Annual Report on Form 10-K for the year
ended November 30, 2017, which was filed with the SEC on February 2, 2018, and such information is also in Amendment No. 1 to
its Registration Statement on Form S-4, which was filed with the SEC on June 11, 2018, which includes the proxy
statement/prospectus of Stellar for the proposed Business Combination and related matters.

Cautionary Note Regarding Forward-Looking Statements

Certain statements made herein and in the Investor Presentation are not historical facts but are forward-looking statements for
purposes of the safe harbor provisions under The Private Securities Litigation Reform Act of 1995. Forward-looking statements generally
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are accompanied by words such as “may”, “should”, “would”, “plan”, “intend”, “anticipate”, “believe”, “estimate”, “predict”, “potential”,
“seem”, “seek”, “continue”, “future”, “will”, “expect”, “outlook” or other similar words, phrases or expressions. These forward-looking
statements include statements regarding Stellar’s and Phunware’s industry, future events, the Business Combination, the estimated or
anticipated future results and benefits of the combined company following the transaction, including the likelihood and ability of the
parties to successfully consummate the Business Combination, future opportunities for the combined company, and other statements that
are not historical facts. These statements are based on the current expectations of Stellar’s management and are not predictions of actual
performance. These statements are subject to a number of risks and uncertainties regarding the businesses of Stellar and Phunware and the
transaction, and actual results may differ materially. These risks and uncertainties include, but are not limited to, changes in the business
environment in which Stellar or Phunware operates, including inflation and interest rates, and general financial, economic, regulatory and
political conditions affecting the industry in which Stellar or Phunware operates; changes in taxes, governmental laws, and regulations;
competitive product and pricing activity; difficulties of managing growth profitably; the loss of one or more members of Stellar’s or
Phunware’s management teams; the inability of the parties to successfully or timely consummate the Business Combination, including the
risk that any required regulatory approvals are not obtained, are delayed or are subject to unanticipated conditions that could adversely
affect the combined company or the expected benefits of the transaction or that the approval of the shareholders of Stellar or Phunware are
not obtained; failure to realize the anticipated benefits of the transaction, including as a result of a delay in consummating the transaction or
a delay or difficulty in integrating the businesses of Stellar and Phunware; uncertainty as to the long-term value of Stellar’s common stock;
those discussed in the Stellar’s Annual Reports on Form 10-K and Quarterly Reports on Form 10-Q and other documents of Stellar has filed
or will file with the SEC or in the registration statement filed with the SEC by Stellar. There may be additional risks that Stellar presently
does not know or that Stellar currently believes are immaterial that could also cause actual results to differ from those contained in the
forward-looking statements. In addition, forward-looking statements provide Stellar’s expectations, plans or forecasts of future events and
views as of the date of this communication. Stellar anticipates that subsequent events and developments will cause Stellar’s assessments to
change. However, while Stellar may elect to update these forward-looking statements at some point in the future, Stellar specifically
disclaims any obligation to do so. These forward-looking statements should not be relied upon as representing Stellar’s assessments as of
any date subsequent to the date of this communication.




Disclaimer

This report shall neither constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there be any sale of

securities in any jurisdiction in which the offer, solicitation or sale would be unlawful prior to the registration or qualification under the
securities laws of any such jurisdiction.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
Exhibit
No. Description
99.1 Investor Presentation - June 2018




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Dated: June 28, 2018
STELLAR ACQUISITION III INC.

By: /s/ Prokopios (Akis) Tsirigakis

Name: Prokopios (Akis) Tsirigakis
Title: co-Chief Executive Officer
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Disclaimer and Important Notices

This iewestor Presentation (the “Investar Presentatioe™) & far infermatioral purpeses only aml daes sen corstitute an offer 1o osell, & solicitaton of ae ofler i buy, er 8 recemenerelation 1o purchiss any equity, debt ee ke linansial insruments of
Phunware, Inc. {*Phumsars” or the “Company”) or Stellar Acgusition I bnc, (Stellar™) or any of Phumsane’s or Stellee’s affiliabes” seourdies (2= such berm is defined under the WS, federal securities laiws), This Imeestor Presentation bas been pregared
b ansist inberesked parties i making ther cwn evalustion with respect to the progeesed busress combination of Phunware and Stellar and for no other purpass. The information comared henein does not porpart 1o be al-ncsive. The data
cortainad herain i derivad Tram varkeus inbemal and extemal sounces. No represemation i madi as 12 the ressonablensss of the sssumetions made within or the acouracy o comgletersss of any projeciions, modeling or Back-testing or any aihar
infoemation coetmmd hasin, Al bk, sultiples, prices s speanek arg hstoncal and da nal ropresint curmnt fmarket ek, peions, milliples ar sprant, somes or ol of whith may Fawe eharged singe he issuasce of IFis docueent, Any data an
past performarce, medeling or back-testing contaimed hermin s ne indication as 1o fture performance, Phunwere and Stellar sssume no abbgstion e updste the infarmatian in this imaskar Prasentation,

CAUTIONARY NOTE REGARDING FORWARD-LOORING STATEMENTS

This lnwestar Presentation includes financial forecists, projections, and athar forward-locking statements regarding Fhunware, its business and prospects that are within the meaning of the "safe harbor” prosiskor of the Unzed States Private
Securitas Litigatioe Ralizem Act of 1995, Farward-laking sLALeeneens ray ba iantiad by 1he we of winds sich a3 "Ralicipane”, “ma, "helwe”, “axpect”, "aslimate”, “plan’, “culaak”, “Largst”, “cant and” amd “papc” and alkar
similar expressions thet predict or indicste future events or trends or that are not statements of Fistarical matters and are intended to identéy foraard-loaking statements, Such foraard-looking statemems with respact to revenues, samings,
performance, stategies, prospects and other aspects of the businesses of Stellr, Fhunwere and the combined company 2fter completion of the proposed business combration are besed on curent espectations that are subject 1o risks and
uncertainties. Accardingly, actuzl resubts and perlormance may matenaly differ from results or performance evpressed of imglicd by the forwarddocking statements. These factars inchade, bt ane roe limited ta: (1) the cczurnence of sy avent,
change ar cher Cincorsiances that could gie e ta the Tenmination of the Agaemant ard Fan of Marger Ter the busingss. coenbiration (ke "Busieess Combiration Agraamant™]; (21 the oucerss ol any lagal procaedings tha may be itinced
agains L Slellar, Phumecare o albers Tellmaing anmsungement o the Busimess Combingg amd I s conbernptabed thereing |35 the wabily o omplete the iarsaction contemplated by the Busioess Combination Agreenend dui
tos the failure o cbaan approwal of the stockhcdders of sther Srormare o Stellar, or other tonditions ba cloeing inthe Dusiness Comnbiration Apreement; (4] the risk that the propossd transaction gisrupts current plans and operations as a result of
the announcemens and consummation of the transactions desoribed herein; (31 the ability of Fhunssare to mees its fingncial and strategic geals, duc to, ameng oiher things, competicion, the abiity of the combined company 1o gres ard marage
Rrowth pealitabilay, maintain relationships with suppliers and abtain adequate supply of products and retain it ey omployess; (5] £osts related 1o the prapased businass combination; |7) changes in applicable laws or regulations; |3) the posbilng
that Phurracare, o the obmbined company gaing ferward, may bi adversely alfectad by caher eeremic, Business, and/or sompetitie Taciees; 19) the sbility af (e combined company 1o meet Nasdags caminued Gitieg reguirernerts and (100 ather
risks and uncertanties indicated from time to b in the prosy stabement, including Ehose under “Risk Factors” therein, and other #ings with the Securities and Excharge Commission by Stellar, You are cautioned nat b place uyndue refiance upan
arnmy farward-locking stasements, which speak anty as of the date made, and Stellze and Phunware undestake no oblgation to ugdate or revise the farsand-locking statements, whether as a resut of new rdormaticn, future events or othem e IF
the risks materialize or our assumptions prove incomect, ackual results could dilfer materially from the results implied by these lorward:looking statements.

This bwestior Presentation may not ke distributed, repreduced e ferwardid, ar its coments o esisterce guidished, 1w any other persan, inwhole arin ga, inany Teem, Yoo must camply with veur ebligations under the U3, fedirsl securities liws
and all cther applicable secunities, including with respect bo any applicable restrctions on trading. Conkireed reyview of this Imestor Presentation ooretituies agreement weh the foregoing instructions,

ACTATICRAL BNFORMATION AE0UT THE MERGER AMD WHERE TO FIND IT

I coniviving Ui with T fricgersedd Business cambination, Stallar his fled & prefminary praey satement with tha SEC and will mail a definitivg prany satamant and a1kar salivant docurserts 1 s shamaholdens liwastars and secusity hakders af Stallar
are athised 1o resd, when availsble, the prefiminary prosy statement, and amerdmants thereto, snd the definitioe prosy statement in connection with Stelar's solicitation of proses for it estrasrdinary sharebolders” mesting ta be held 1 approse
the proposed business combination with Fhunware and related matters because the prowy statement will corkain mportand informabion sbout the proposed business combination and the parties thereto. The definitve proey statement wil be
malled to stecshalders of Seelar as of a record date to ke estabished for vobing on the proposed busness comiination. Stockholders wil sise be ablke 1o obtain copies of the prowy statement, without charge, orce avallasée, ot the SEC's website at
SR A0,

PARTICIPANTS 1N SOUCITATION

stellar, Fruraare, and shel respectise directors, exeoutive officers and cther members of their management and employees, under SEC rules, may be deemed 1o be particpants in the solctation of prowkes of Stellar shareholders In connection with
the propesed business combination. Investars and security halders may abtain more detaiied information regarding the neenes, afiEations and interests in Stallar of direcears and offizers of Stallar in Stelars proey statement & describied aboe.
Infeematicn regarding the parsans who may, undes SEC ades, be deered panicipants in the soficitatien of praxies 1 the Stelar’s sharekaldars in sonnection with the prepesed husisess combinatioe will be st Tarhin the peesy statement far the
prapased buziness combinatian, Infarmation concemming the inkerests of Stellor's snd Phunsere's particpants in the salcation, which mery, in some cazes, be dfferent than those of Stellars and Phumsane’s equity bolders generally, will be set forth
inthe prowy statement relating o the proposed business comarabon.

z 3 201E Phu




TRANSACTION SUMMARY




Parties to the Business Combination

Stellar Acquisition il Inc.

Stellar Acguisition 1, Inc. |{*Stellar”, MASDW: STLR), 2 spacial purgose aogquisition company
[SPAC), campleted a 570.4 million IPOM in September 2016

Stellar's rmanagement team has succesifully carmpleted two prior SPAC transactions
Announcied buginess combination with Phurmsare on February 28, 2018

Cash in Trust; $37.1 million post-extension, Redemption price; $10,245 fsharal

SPAC Il — Nai

Closed a business combination to create Star 98 3 business combination 1o create

; . i Mautilus Offshore Inc. in February 2013;
Bulk Carriers Corp. [NASDAQ: SBLR) in iy o
December 2007, acquired a fleet of dry-bull acquired af_leet o‘fgﬂshn_{e vessels and
carriers for a purchade price of 5345 million cantracts with Brazilian oil camp any
Petrobras

Proxiuced ~104% arbitrage
SBLKs current MASDAC market capitalization

Produced oA arbitrage
Mautilus merged into OryShips (MASDAD:

is ~5850 millian -
S50 me DR¥S) in Oetober 2015
& Inwestors achieved 60%= IRR
- "
StarBuik #™ DryShips Inc.
IMASE: SBLE] (KASD: DRYS)

1) Incluge: al exercse of the cver-allotm
3 as 014,

Phurware, Inc. [“Fhunware” or the "Comgany®) Is the only fully integrated software
platformm that equigs Fortune 500 companies ta engage, manage, and monetize their
mabile applization portfolios globally at scale

2+ billion Phurware 105, 1 billion moathly active unique devices (MAUDs)
Hundreds of mogile apps; platform touches 1in 10 devices worldwide
Founded in 2009, the Company is headquartered in Austin, Tesas and has 178 employees

Highly expericnoed management team led by Co-Founder and Chief Exerutive Officer,
Alan 5, Knitowski

Faunder and CED, Wovida Metwarks [acquired by Cisoo Systems)

Faunder and Director, Telwerse Communications (acquirad by Level 3
Communications)

Director, wCIS [acquired first by Intemet Security Systerms and
subsequently by 1BM)

Phurware has initiated the launch of the PhunCain token rights sale for 5100 million to
fuild a data-driven value exchange connecting consurmers, developers, and brands

¢ aption and proceeds from the private placements with Stellar Sponsars. 2008 Phurmwane, I




Board of Directors — Post-Transaction

Alan 5. Knitowski
CEQ, Phunware

7
Randall Crowder
CO0, Phurware

Independent

Akis Tsirigakis
Chairman, President
and Co-CED, Stellar

Gearge Syllantavos,
Co-CEQ and CFO, Stellar

Founder ard CEO, Vowida Networks
[acquired by Cisco Systems)
Founder and Director, Telwerse
Communications (acquired by
Lewel 3 Communications)

Drirgcter, wCIS [acquired first by
Internel Security Systems and then
18m}

Cisco Systems, Nortel Networks,
LIS Army, Curo Capital, Ecewa
Capital Group

MASIE, Gargia Toch, MBS,

UIC Barkeley and BSIE,

Unisversity af Miami (FL)

Co-Founder and Managing
Partmer, TEXD Ventures

Sole Founder and Managing
Partner, Mowe Ventures

Executien Directar, Cantral Texas
Anpel Metwark (CTAM)

B, United States Militany
Aczdemy at Wist Paint and MaA,
McCornbes School of Businass at
UT-fuastin

Kauffman Fallow and membar of
the Young Entrepreneur Couneil
¥EC)

Ca-Founder, President, and ex-CEO of
Star Bulk Carriers Corp,
|MASDACESELE) and Star Maritime

| ABAEX: SEAS),

{La-Foander and ex-CED ol Nautilus
arine Acgulstion (MASIACLNMAR]
Ex-Board membar of NASDADORIG
ard HASDALLDRYS

35-year veteran in maritime/energy,
13 years in carporate finance and
SR

‘General Partner/CED, Seven Seas
Irvestrnant Fund, Lusembaurg

K5 and BSe., University of Michigan,
Ann Arbar

CoeFounder and ex-CFO af Star Bulk
Carriers Corp, INASDACLSELE] and 5140
Mlaritime [AMERSEAS],
Co-Founder and ex-CFO of Nautilus
héarire Acguisition (NASDA:RMAR)
Disactor and es-President, CEO of
BTHGX Inc, [data encryptian
pecrepheation)

25 years in cosporate fnance and
transgortation energy management,
13 yrars of SFAL experignoe

MIBA, Marthwestern University
(Kellogg) and 8.5 Industrial
Engineering, Rogsevell University

5 Tt Prioe T the stockbaldar weta, Prunwane will designate another theee (3) dirsetors, at least w (2) af wheam will be indapendent deechons under NASDAD requirsments

Three(3) additional
Directors to be
nominated by
Phunware, of least
two (2) of which will
be independent
Directars under
Nosdog requirements
(selection in pracess)

1 2003 Phurmesre, Ing




Transaction Overview

Phurware has signed a definitive agreement to merge with a newly-formed subsidiary of Stellar (MASDAO;: STLR)

Existing Phunware socurity haldars will receive a total of $301 million in equity consideration {subject to adjustment far Phunware’s cash and debt], with Phunwara
stockholders recelving Stellar stock at the redemgtion price for Stellar's public stockholders, currently $10.445 per share®! (subject to additional Trust extensions|
Phurware option-holders and warrant-holders will have their options and warrants rolled over to the combined company

Phunware stockholders may elect to purchase their pro rata share of up to 929,590 warrants hald by Stellar's sponsarcs at cast

Phurmare stockholders will own aporoximately 78% of the combined company on a diluted basisi!

Cornbined company will adopt Phunware’s name and continue its NASDAQ listing under the ticker MASDAO:PHUN

= Definitive Agreemant Sipnad: Fabruary 27, 2018

Transaction wm Trandaclion Announcarment: February 28, 2018

Milestones w  ProoyRegistration Statement Filed: Initial Filing April 11, 2018, 1* Amendment Filed June 11, 2018
& Target Closing: Earky 03 2013

Phumware Total Enterprise Value: $301 million!
5.2x purchase price multiple of 2018E Revenue of 558 million which translates into a 5.7« pro forma Z018E Ev/Ravenue multiple
Attractive Phuriware ended 2017 with Saas backlog of $28 million and is geojectad 10 end 2018 with 5245 backlag of 555 millien
Valuation Phumware has initiated its launch of a FhunCoin token ights sale for 5100 millicn to develop the Phun@oin ecosystem
Fhurware will retain 205 of the fully difuted tokens and 10024 of the TGE proceeds on its balance sheet
Fhunware will also receive ongoling transfer payments for the uze of its computing, data, and engineening resources as Forelgn Derlvad Banefit

Going gablic via 2 business combinatian will provide Phunware with capital to irmplement its growth strategy
Global reach for the FhunCain token with distribution scross 2+ hilllon Phunware (05 and hundreds of mobila apps
Enhianced corporate governance, expanded managernent and board expertise aeross technology development, operations, public companies and M

Transaction
Rationale

Post-Transaction Existing Phurmsare executive team will retain current pasitions
Management and toard of Directars will include Alan 5. Knitowski (CEO), Randall Crowder (0O0), affillates of Stellar's sponsors George Syllantavos (independent member), and Akis Tsirigakis
[independent member) and thres other directors to be designated by Phoosare, at least two of wham will be independent under Nasdag reguiremeants

res by Stellar public stockholders, no purchase price adpstments for cash or debt ard Phunware stockhalders
arts.,

debi-free, cash-free basis.

1 2008 Phurmwane, Ine




Pro Forma Capitalization and Ownership

($ and shares in millions)

Proposed Sources Pro Forma Ownership (Diluted) Shares % Ownership
Rollover Equity (" $301.0 Phunware Securityholders 28.8 78.2%
SPAC Cash in Trust @ 371 Stellar Shareholders L | 15.3%
Expected Phunware Cash at Closing 00 New Shareholders () 24 6.5%
Additional Financing © 250 Pro Forma Qutstanding Shares 36.9 100.0%
Total Sources $363.1
Pro Forma Capitalization (Diluted)

Proposed Uses Pro Forma Cash $53.0
Stock Consideration $301.0 Debt 1.8
Cash to Balance Sheet 53.0 Net Debt ($51.2)
Estimated Transaction Costs 9.1 Equity Capitalization at Closing(®) $385.1
Total Uses $363.1 Pro Forma Enterprise Value $333.9

Pro Forma Transaction Multiples (Diluted)

Enterprise Value / 2018E Revenue 5.8x
Enterprise Value / 2019E Revenue 4.2x
equity of Phunware as of im by each such individual or entity agrees not to, during the period
comme: and (y) the date afts hange or other similar transaction with an unaffiliated third party that results

mendi er
inall of the combined company having the right to exchange their equity ecurities or other property,
(1) Equity consideration ss

(2
(3) s
L]

(5} Based on trust value per share of $10.445 (as of June 25
7 © 2018 Phunware, Inc.
)




Attractive Valuation Relative to Peers

Sum of the Paris Analysis . .
Tt = A sum of the parts analysis of comparable Saas and Media [/ DaaS
- N _ . companies including expected proceeds from the Company's TGE
Statistic Mean Mubtiples Implied Vabuntion Implies an enterprise valuation of $473 million, which is at a 57%
2010E Revenue - Saas 423 11 24w 4250 premium to the deal value of $301 million
Z18E Rewenue - Mecka /7 Daak 535 526 3114
TGE Proceeds 2100
s [rom entarpeie valas ey | The addition of the Prurcein ecosysten is expected ta add up to $100
Trreplied 200 BE Rreverae Malliple &M millign, a5 wall 2z 20% of the fully dilvted tokens to Phunwara's
[Greal Value 301 | balance sheat withaut diluting shareholders
Implied 20088 Revanue Mulhpie B
[Ackitrage 7% l
Pgalis: Compna bl Companies.
Price as of % GZowooi & Equity Erdorprise Revenus Growih EW | Revenun
Camnpady Naia Tickar EHN201E Lo High Wakia Valiss CY¥17-C¥18 CV1E-CY13 CY1BE CV19E
i i oueg|
Saas
Frocpei, e, FFPT HF B33 TER 0,000 AT T R [ET T
Zandeak, g, ZEN 55 132% A0%) B 081 8,705 EREY 20% 10.1x T
ke, Ing, OKTA e TAES, 413%) S48 G414 B M 156.2% 115
Tadio Ine. VLD 50 &7 158% EhEY] 5744 5453 6% 3% 1008 LR
Coupa Sattwan: Intorporated Coup G207 118% %) 3,528 3,288 6% 24 140 e
Alterys, . AYE =1 1% (L] 2402 2,208 4% 2% 11.8m a0
AppFole, Inc AFEF [rde] 10 §2%) 2936 2,080 2% 2% 11 5 bR
Talend 5.4 TLRD SHAD V¥ 42%) 17 1 e 2% Bix LR
Hean % 2% i S
Madia ) Daad
The Trade Desx, Ing. TIo s30T iFEES I 3,823 [T AT T [ E7x
Criteo .0 CRTD F-kC) A% 145%) 1,580 1,538 e 12% 15 132
Quirdtreel, Inc QNST TEEY 2% BB 052 BI5 Rl T 145 13
SITO Matsle, Lbd SITE ERES 75 {Bat) ™ 75 # a5% 1.8 1x
Idian 2% 23% 3 28




WHO 1S PHUNWARE?




Phunware Executive Team

-
Randall Crowder
CO0, Phiyrwiara

hdatt Aune
CFO, Fhunware

Alan 5. Knitowski
CEQ, Phusnware

Luan Dang
CT0, Fhunware

Co-Fourder and Managing
Fartner, TEXD Venures

Founder ard CED, Verida
Metwarks [acquired by Cisco
Systams]

Glakal Technology Finance Lead,
Spny Computer Entertsinment

Sphe Fownder and Managing Head of Worldwide Financial
Fownder ard Director, Telyerse Partner, Nows Ventures Flanning ang Analysis, Widway
Communications (acguined by G

Execiitive Diractor, Central Texas

Leviel 3 Commienications) Angal Metwork [CTAN)

PR, Sam Diego State University
Director, vCIS [acquired first by ard BA, LUC 530 Diega
Internet Security Systems and then

1ama}

B3, United States Military
Acadamy a1 West Paint and RiBa,
MieCombs Sthood of Busingss 3t
Ciseo Systems, Mortel Metworks, UT-Austin
LIS Arrivy, Curo Capital, Ecewa

fl
Capital Group Kaufirman Fellow and member of

the Young Entrepreneur Council
MASIE, Geargia Tedh, MEN, I¥EC)

WE Berkeley and BSIE,

Uniwarsity af hMiami [FL]

Founder, BV and CTO,
Wowida Hetworks jacyuired by
Cisce Systems)

Advisor and Architect, Tehoerss
Cormrmunications lacquired by
Lawed 3 Communications)

Advisor, Bitfone [zoquired by
Hewlett-Packard)

Chsce Swstems, Mortel Metweorks,
Unisys, Cure Capital, Sagasa
Capital

MSC, Stanford and BSCE,
UC San Diega

Tushar Patel

EVP Corporate
Development, Phurware

CEQ, Simplikate Systems (aoquired
Ly Fhisniware]

5.pear vetaran of tachnology-
based splutions

Merged web campany he founded
with other web sheps into
USweb, culminating in IPO
waluation ewer S16 within 2 years

BB fdarketing, UT-Austin

Matt Lindenberger
WP Enginesring, Phiumeare

Fresident and CT0, Simplikate
Systems (acguired by Phunware)

154 years of leadesship and
innowation in technology
architecturs, management,
implamentation and maintenance
of cloud-hased Saak platforms
|ERP/CRRA, PRAS, WalP, ete}

Developed groundbreaking patent
pending mabile selusions for the
real astate industry

B3, DaPaul University, Chicago

201E Phuriwane, Ing




Top-Tier Investors and Customers @

Investors Indicative Customers by Industry
Aviatian Gaming Healthcare Media & Ent, Fetall Real Estate Lports
CISCO.
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PHUNWARE’s Services @

Phunware, Inc. is the only fully integrated software platform that equips companies with the
products, solutions and services necessary to engage, manage and monetize their mobile
application portfolios globally at scale.

* Licenses-out enterprise mobile software via period contracts. Services include content
management, location-based services, marketing automation, business intelligence and
analytics, alerts, notifications and messaging, audience engagement, audience monetization,
vertical solutions and crypto-networking

* Application Framework in modular form for developers and publishers building their own
mobile applications in-house;

» Transactional Media Services for mobile audience building and activation, application
discovery, brand awareness, user engagement, user monetization and more; and

* Data for audience insights, campaign engagement and business process optimization.

PHUNWARE is the only integrated service provider of its kind




Mobile Application Lifecycle Management @

STRATEGIZE Phunware’s Multiscreen as a
Application experience definition: devices, operating Sen_r’;'ce (MaaS) Pfafforq?
systems, feature sets and use cases provides the entire mobile

lifecycle of applications, media
and data in one login through
one procurement relationship.

DISTRIBUTE + MONETIZE 1 BILLION CREATE
Data-driven value exchange Application portfolio completion: build,
active devices buy or lease

LAUNCH

Application discovery: user acquisition
and audience building

13 1 2008 Phurmwane, Inc




Customer Highlights @

Dignity Health Compass NBC Live: Sochi Olympic Games

*  Phunware vertical salution « Develop, manage and support
application uses Wi-Fi and streaming capabilities for 500+
beacons to help patients, haurs of live Qlympics content (vs.
visitors, employees, 200 across all TV networks)
physicians and volunteers

X B A = First mobile application to include
navigate hospital facilities

Nielsen tags

«  Over 7 million i0% and 2.5 million
Android users during the event

= Provides directions within
the hospital, physician and
department information and

an up-to-date news faed +  Downtime of less than 0.01%

achieved for entire duration of
coverage

'+ Deploying across all 39
facilities of this nationwide
hospital system

+  Setrecord for largest live event
mobile viewing audience (2+
million) at the time

fﬁ‘éﬁ Dignity Health




Customer Highlights (cont’d)

FOX NOW Brickell City Centre (BCC)

Develop, manage and
support application portfolio
for streaming full episodes
of FOX, FX, FXX Originals and
Mational Geographic shows
live or on demand

Over 2 million users in 2017

Multi-platform availability:
05, Android, TVO5 and
fireTV (Kindle)

2017 Cablefax Digital Awards
“App for Smartphone”
Winner

. BRICKELL
(2 CITY CEMTRE

i0S and Android app for billion-
dollar mixed-use development using
Phunware vertical solution and
platform SDKs

Shoppers: access directory and
transportation info, receive turn-by-
turn directions to any point of
interest, reserve amenities and more

Residents: view and reserve
property amenities, manage work
orders and visitors and receive
package delivery notifications

Staff: manage deliveries, calendars,
resident communication, visitors,
work orders and more




Global Reach and Scale @

. o B0000
1in 10 70000

Platform touches 1 in 10 devices globally

1000s of applications launched
5TB (terabytes) of daily data generated

Monthly Active Users (MAU) in millions
Source: Statista, 2018




Financial Highlights and Estimates ®)

[FisEal peas eoding December 31; S in milinas]

4140
120 1Saas  © Media/Daas 111 2017 48,
$100 Racklog: $27.8M
579
50 352
8
460 > 539
540 435
527
559 2018
S0 $10 540 Backlog: $55.4M
517 22
S0 '
2017 2018E 2019E 2020E

Over 90% of revenue derived from recurring multi-year software and data subscriptions

{SaaS/Daa$) and reoccurring transactions

17 1 2038 Phurnease, e




Financial Model Inputs ®)

)
2017
Ending
Backlog

2018
Ending
Backlog

$28M
Y

S55M

Phurware, e
B 1] Creer 90005 of revenue derived from recurring multi-pear softwars and data subscriptions [SaaS/Das®] ard resccurring audience budding, sudience ergagement and sudience maonetization D 2018 Phurmware, nc
transactions.




SaaS Metrics ®

Annual Contract Value

5234K 515.9M

$203K

5131K

2015 2017 2015 2016 2017

2 Contract Length

015 I 12.8 months LTV:CAC
0l I 159 months >6.0
2017 15.9 months

Y I 2013 Phurmeare, Ing




EVOLUTION THROUGH PHUNCOIN




PhunCoin: a Real Token with Real Utility @ Phuncoin

m  Phunware intends to raise capital via a token generation event (TGE) and launch PhunCoin
- Secure, transparent and incentive-based way to connect businesses and target consumers directly
- Neutralizes centralized intermediaries such as Facebook and Google

= Leveraging Phunware's global Maas platform, PhunCoin believes that it will be able to launch with tens of millions of crypto
wallets in place on day one

m  Because the PhunCoin Software Development Kit {SDK) would be embedded in Phunware’s App Framework, it could be
embedded in applications licensed from Phunware, running a Phunware SDK or custom-built by Phunware

m  Phunware’s corporate strategic investors and millions of users would provide a global PhunCain distribution channel

M
alarln 2 A/
cIsco PLDT REimE R w
{Philipping Lang Distance Telephans

Campany)

m  Phunware would retain 20% of the fully diluted tokens and 50% of the TGE proceeds on its balance sheet

m  Phunware would also receive ongeing transfer payments for the use of its computing, data and engineering resources as Foreign
Derived Benefit




PhunCoin Value Exchange @ PhunCoin

Without PhunCoin Disruptive Consumer With PhunCoin
Brands leverage consumers’ data without Empowerment Consurmers, publishers ord brands share ond consume
compensating them data in o volue-based exchange

| facebook

Consumers ; ‘

(o] [=

Consurners

additional Ph
ens anytime their datais

Fortune 500
Companies

Fortune 500
Companies

e I 2013 Phurmeare, Ing




Token Rights Sale Launch Initiated in June 2018 @ PhunCoin

PHUNCOIN TOKENOMICS
Hard Cap: $100M | PhunCoin Price: $0.008 USD | MaxSupph: 1008 | Target Token Sale: 30B

ald Tiar PR 90 B Tk 6% S
Fatinuss Tier % 0% 0% 0% 4% £
PHASE II
Silvar Thr 100% 50% B0% 0% 0% 0%
Flatinum Thr % o 0% N 408 0% apme
eroaes
PLATINUM: OMGOIHG GOLD: PHASE | SILVER: PHASE I
$20M | 70% DISCOUNT $30M | 50% DISCOUNT $40M | 30% DISCOUNT ..r.:.
* Phunware Initiated the Lounch of a $100 3 - “
" ilion Phuncein Token Rights ale . Newtoken ecosystem boasts early B e s e
+ 1 crypto investors BlockTower Capital, 1 cryptocurrency and real-world users ...”
“The PhunCoin ecosystem is intended to Wm-:nﬂ;:.unl?py Vmﬂm J
evrent and eccelerate Phunware’s core : enesis, £ ] 5
mﬂs a5 an enterprise cloud plotform far F 1 Hazoor Partners..." { i Art Paut, CIC & Managing Partner.
mobile ... \‘. ! 1 BlockTower Copital
PhunCoinis a Regulation O, Role S06() offering for accredited irvestars who have suceessTully completed third-party €90 AL process via Coinlist at httpsfromphapi oo




PhunCoin Leverages Phunware’s Enormous @ PhunCoin
Ecosystem

PhunCoin Market Opportunity PhunCoin Benefits
n  Today, the system allows intermediaries such as m  PhunCoin will be a secure, transparent, and incentive-
Facebook and Google to profit from consumer data based way to connect brands and consumers directly,
provided to them for free by users without third-party intermediaries such as Facebook and
»  PhunCoin tokens would enable consumers Google
to regain control of their data by creating m  PhunCoin will provide a global rewards-based ecosystem
a value-based exchange of mobile applications and data that empowers and

compensates consumers and app developers for the use

m  Consumers, along with mobile users and publishers, o i - X
% P of data related to their identity, behaviors and intent

would receive PhunCaoin payouts based on how much
data they choose to share

m  Brands would get direct, real-time access to
deterministic and intent-based data for their target
customers

m Immediate scale based on existing 1 billion monthly
active unigue devices (MAUDs)

4 1 2008 Phurmwane, Ine




PhunCoin Token Ecosystem @ PhunCoin

Coin Pla PhunCoin Data Exchange

Wil allow registration of = Will enable payments The PhuntCoin data exchange will store segments
sovereign identity and hosts fram app developers ta and data created from PhunCoin users, will
wallet their end users for data manage prices for data based on order boak and

. usage value of data and will maintain a token reserve te
Will stare user data locally and pay ut PhunCain for usage

securely on mobile device = Will authenticate using
identity provider L Will be compatible with existing demand-

side platforms {D5Ps), supply-side platforms

{35Ps), data marketplaces, and mobile device

105 (I0FA [ GAID]

Will glve end users visibility
into their digital profile
persona

= will send signed usage
data to data exchange

Will allow end wsers to opt inta

/ Gt of marketing segments = Will leverage email [ address data for direct

usage
Wl send signed user data to

data exchange L Will be a neutral arbiter ta:

— Charge DSPs and/or advertisars for
usage (5}

" Crypto-wallet will be capable of
storing ERC-20 tokens

- Pay mabile app develapers and
publishers for usage (tokens)
= Wil be governed by underlying -

Pay end users for data and usage
smart-contracts framework

{tokens)

= Will maintain token balances and
Process transactions

5 I 2013 Phurmearne, Ing




VISION AND STRATEGY




Transformational Market Opportunity

= The Internet is undergoing a transformational wave driven by rapid data decentralization

-~
= The way data is gathered, stored, and shared is changing as consumers and marketers hecome maore wary of /
walled gardens -
-~
= Consumers are seeking sell-sovereignty, or control over how their data is shared ,//
and monetized ,(/@F'HUNHAFEE
i
= Phunware intends to leverage its place at the intersection of mobile = ' @ PhunCoin
cloud software, media, data and cryptocurrency to empower the f”ft:;bouk ‘ '
consumer and dominate the Decentralized Computing Era ) o i
— :
e Google ;
o ! apen

closed ecosystems

\.

erosystems

" ORACLE | '
—_— : mE : :
| [ ' )
i Client / 5 | Decentralized
PCEra | Server Era i Internet Era Social / Mobile Era | Era
1980 1990 2000 2010 2020

TIME weip-

@

-

COMPUTING POWER




Growth Strategy @

Organic Growth Strategy Inorganic Growth Strategy

* Expand mobile products and services = (Continue to identify, target and acquire value-enhancing
platforms = Phunware is an experienced acquirer with 5

= Deepen existing customer relationships and aggressively expand il
completed acquisitions to date

customer base through direct and indirect channels i
=  Continue growing domestic footprint and expand internationally Q‘TV wptt,! d|g3y

" Increase investment in sales and marketing post-closing to drive

(8 ] Odysse
revenue growth R e yssey
= Per sector standard: every $1 to sales and marketing *  Areas of acquisition interest include Al, big data, and mobile
translates to over 56 of revenue software (Saas)
— 520 million sales and marketing spend could add in excess * Intend to utilize Transaction cash and public company
of 120 millien in incremental revenue, or 3.20/share!® shares for acquisitions

Opportunity to take part in creating a mobile technology bellwether with strong upside return potential

based on growth strategy and transaction structure

' — £ " ) 200E Phurmeare, Inc
(11 Based an 38.2 millian of pro foema shares eutstarding post merger,




Massive Addressable Market @

APPLICATIONS CRYPTOCURRENCY

175 billion app downloads annually! Uzers spend 66% of anline time on mobilz Global cryptacurrency market cap currently
(+60% since 2015) devicas!? 5369 hillign!!
S86 billion in warldwide mabile app spending!® Miaobile advertising revenus now 54% of all 515 billion averages daily trading volume across
{+105% since 2015) digital ad revenussi® all eryptocurrenciest
The average user guc“df.q; days per year in Big data market growing from 130 billian in Altcoins (ex-hitcain) now make up 59% of total
appstt 2006 to $203 billien In 20209 cryptacurrency market cap (up from 15% a year
(11.7% CAGR) agal®

The average user accesses

- fetl
40 apps per manth MALs for the largest eryptocurrency mabile

app quad rupled in 2H-2018 to
& milliont2

Additive and rapidly expanding multi-billion dollar addressable markets

m (1} Apginnie [Z] 1AB (3] 10C |4) Coinmarketcap.cem T 2008 Phurnesne, Ing




The Phunware Multiscreen as a Service (Maa$) @
Platform

Fartune 500 customer base Global mabile foatprint self-sovereign identity
Ower 5,000 apps deployed Flatform teuches 1in 10 devices warldwide Decentralized data
Embedded within core customer business 2+ billien Phunware 1Ds Distributed compute
processes
1 billion monthly active unique devices 1-tg-1 consumer and marketer value exchange
Recurring, multi-year contracts (MAUDS)

PhunCoin ecosystem
141% net dollar retention rate for C¥ 2017 1 trillion database events

L28M backlog

Phunware's goal is to touch every connected device on Earth

= T 2008 Phurieane, b




The Phunware MaaS$ Platform (cont’d) @

Application Portfolio Branded Maobile Applications
Services WWE, CW, Fox, Revolt, NBC Sports, NASCAR, Ete.
Healthcare 3
Aviation 3 ports
m Vertical Application [Airports) tHosg::::Llﬁ-lﬁealth (Stadiums / Arenas)
e Solutions Retail Real Estate Other
(Malls / Shopping (Resorts / Hotels [/ {Museums f Schools /
Centers) Condos) etc.)
Location-Based Services Analytics Marketing Automation
Horizontal Audience Building,
P Alerts and Motifications Content Management Engagement and
Application Platform R et

Products
@Phuntoin Ecosystem

Virtual Applications Physical Applications Phunware IDs
O sicoan i Bt

Live Event Flagship Portfolios Venue Portfolios Indoors and Outdoors

z I 2013 Phurmeare, Ing
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Investment Highlights

= Pioneering Multiscreen as a Service {Maas) platform, the only fully integrated software platform that equips the Fortune 500 to engage,
manage and menetize their mobile application portfolios globally at scale
= Provides everything brands need to create “sticky™ experiences throughout the entire mobile application lifecycle

World Scale
Mohile Platform

® Inventory of more than 2 billion Phunware |05 across hundreds of mobile application portfalios, mare than 1 billion monthly active devices
and more than 1 trillien database events

Experienced m Experienced senior team of industry experts with experience in scaling high-growth tech companies

M t Tea . . .
a“::;r;z!m“m n Top-tier board of directors with complementary demain and operational expertise

»  Ower 50% of revenue derived from recurring multi-year seftware and data subscriptions [Saa%/Daas) and reoccurring audience building,
Strong Financial audience engagement and audience monetization transactions

Profile ®  Strong revenue visibility — Saas backlog of $28 million at the end of 2017 and 558 million projected for 2018
w  141% net dollar retention rate for Cf 2017

m  Mobile Applications: The mabile application market is enormous, with waorldwide smartphone users downloading more than 175 billion
apps—and spending over 586 billion on them—in 2017 alone {Source: App Annie, 2017)
Massive Market m  Media: Users spend B8% of their online time on a mobile device and mobile advertising revenue now makes up 54% of all digital ad
Opportunity revenues (Saurce: [AB, 2017)
= Big Data: According to 1DC, the big data and business analytics market will grow from 5130 billion in 2015 to mere than %203 billion in 2020
(Source: IDC, 2016)

w  Phunware is backed by blue chip strategic and financial investors including Clsco, PLDT (Philippine Long Distance Telephone Company],
World-Class Financial Samsung, Wavemaker Partners and WWE

Sponsars and Backers w  The Stellar team has completed two successful SPAC transactions and has significant public company experience

33 1 2008 Phurmwane, Ine
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Resources and Geography of Staff
Employees
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Intellectual Property Summary

ISSUED PATENTS

L

10,

11

Method and System for Accessing Wireless Account Information (Patent #
7.979,350)

Server-Side Wireless Communications Link Support for Mobile Handheld
Devices {Patent # &,009,619)

Client-Side Wireless Communications Link Support far Mabile Handheld
Devices {Patent it 8,060,5584)

Server Method and System for Rendering Content an a Wireless

Device (Patent # 8,103,865)

Method and System for Rendering Content an a Wireless Device (Patent #
2,478,245 & Patent # 8,989, 715)

Server Mathod and System for Executing Applications on a Wireless

Device (Patent # &,560,601)

Methods and Systems for Interactive User Interface Objects [Patent
#8.732,619)

Enterprise Branded Application Frameworks for Mobile and Other
Erwironments (Patent # 5,788,353}

Geo-Fence Entry and Exit Notification System (Patent # 28,812,024 & Patent #
8,812,027)

Methad and System for Custamizing Content on a Server for Rendering an a
Wireless Devica [Patent # 9,015,602

[ALLOWED] Systems and Methods for Indoor and Outdoor Maobile Device
navigation [US Patant App. # 15/061,933) (unpublished}

PENDING PATENTS

1

System and Method for Leveraging Device Location far Targeting Hyper-
Lecalized Mablle Advertisements (Application # 13,/943,746)

Location Based Coupon Delivery System {(Application # 13/477,220)

System and Method for Adaptive Use of Geofence Parameters [(Application
# 14/216,729)

Systermn and Methods for Device ldentification {Provisional Application #
62/060,402) {Application ¥ 14/874,352]

Monitoring Cutdoor and Indoar Regions with Mabile Davices (Provizional
Application # 62/091,120) [Application ¥ 14/958,240)

Systems and fMethods for Enterprise Branded Application Framewarks for
Mabile and Other Environments {Apgplication # 14,335, 960)

Methods and Systems far Interactive User Interface Objects {Application #
14/279,269)

Mabile Device Localization Based on Relative Received Signal Strength
Indicaters [Provisional Patent Application ¥ 62/358,465)




