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Item 7.01 Regulation FD Disclosure.

Attached as Exhibit 99.1 to this Current Report on Form 8-K is an updated investor presentation (the “Investor Presentation”) that
Stellar Acquisition III Inc. (“Stellar”) expects to use in making presentations to certain of its shareholders and other persons with respect to
its previously announced agreement to enter into a business combination (the “Business Combination”) with Phunware, Inc. (“Phunware”).
This investor presentation updates the investor presentation filed as Exhibit 99.1 to Stellar’s Current Report on Form 8-K filed on March
19, 2018 (the “Prior Presentation”) and investors should no longer rely on the prior presentation.

The Investor Presentation is intended to be furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by
specific reference in such filing.

Additional Information

In connection with the Business Combination, Stellar has filed a Registration Statement on Form S-4 (File No. 333-224227),
which includes a preliminary proxy statement/prospectus of Stellar. Following the effectiveness of the Registration Statement, Stellar will
mail a definitive proxy statement/prospectus and other relevant documents to its shareholders. Investors and security holders of Stellar
are advised to read the preliminary proxy statement/prospectus, and, when available, amendments thereto, and the definitive proxy
statement/prospectus in connection with Stellar’s solicitation of proxies for its special meeting of shareholders (the “Special
Meeting”) to be held to approve the Business Combination and related matters because the proxy statement/prospectus contains
important information about the Business Combination and the parties to the Business Combination as well as the related matters
to be considered at the Special Meeting. The definitive proxy statement/prospectus will be mailed to shareholders of Stellar as of a
record date to be established for voting on the Business Combination. Shareholders will also be able to obtain copies of the
Registration Statement and proxy statement/prospectus, without charge, once available, at the SEC’s website at www.sec.gov or by
directing a request to: Stellar Acquisition III Inc., 90 Kifissias Avenue, Maroussi Athens, Greece.

Participants in the Solicitation

Stellar and Phunware and their respective directors, executive officers, other members of management, and employees, under SEC
rules, may be deemed to be participants in the solicitation of proxies of Stellar’s shareholders in connection with the Business
Combination. Investors and security holders may obtain more detailed information regarding the names and interests in the
Business Combination and related matters of Stellar’s directors and officers in Stellar’s filings with the SEC, including Stellar’s
Registration Statement, which was filed with the SEC on August 18, 2016 and Stellar’s Annual Report on Form 10-K for the year
ended November 30, 2017, which was filed with the SEC on February 2, 2018, and such information is also in the Registration
Statement filed with the SEC on April 11, 2018, which includes the proxy statement/prospectus of Stellar for the proposed Business
Combination and related matters.

Cautionary Note Regarding Forward-Looking Statements

Certain statements made herein and in the Investor Presentation are not historical facts but are forward-looking statements for
purposes of the safe harbor provisions under The Private Securities Litigation Reform Act of 1995. Forward-looking statements generally

CEIN13 9 CEIN13 CEINT3 CLIN13

are accompanied by words such as “may”, “should”, “would”, “plan”, “intend”, “anticipate”, “believe”, “estimate”, “predict”, “potential”,
“seem”, “seek”, “continue”, “future”, “will”, “expect”, “outlook” or other similar words, phrases or expressions. These forward-looking
statements include statements regarding Stellar’s and Phunware’s industry, future events, the Business Combination, the estimated or
anticipated future results and benefits of the combined company following the transaction, including the likelihood and ability of the
parties to successfully consummate the Business Combination, future opportunities for the combined company, and other statements that
are not historical facts. These statements are based on the current expectations of Stellar’s management and are not predictions of actual
performance. These statements are subject to a number of risks and uncertainties regarding the businesses of Stellar and Phunware and the
transaction, and actual results may differ materially. These risks and uncertainties include, but are not limited to, changes in the business
environment in which Stellar or Phunware operates, including inflation and interest rates, and general financial, economic, regulatory and
political conditions affecting the industry in which Stellar or Phunware operates; changes in taxes, governmental laws, and regulations;
competitive product and pricing activity; difficulties of managing growth profitably; the loss of one or more members of Stellar’s or
Phunware’s management teams; the inability of the parties to successfully or timely consummate the Business Combination, including the
risk that any required regulatory approvals are not obtained, are delayed or are subject to unanticipated conditions that could adversely
affect the combined company or the expected benefits of the transaction or that the approval of the shareholders of Stellar or Phunware are
not obtained; failure to realize the anticipated benefits of the transaction, including as a result of a delay in consummating the transaction or
a delay or difficulty in integrating the businesses of Stellar and Phunware; uncertainty as to the long-term value of Stellar’s common stock;
those discussed in the Stellar’s Annual Reports on Form 10-K and Quarterly Reports on Form 10-Q and other documents of Stellar has filed
or will file with the SEC or in the registration statement filed with the SEC by Stellar. There may be additional risks that Stellar presently
does not know or that Stellar currently believes are immaterial that could also cause actual results to differ from those contained in the
forward-looking statements. In addition, forward-looking statements provide Stellar’s expectations, plans or forecasts of future events and
views as of the date of this communication. Stellar anticipates that subsequent events and developments will cause Stellar’s assessments to
change. However, while Stellar may elect to update these forward-looking statements at some point in the future, Stellar specifically
disclaims any obligation to do so. These forward-looking statements should not be relied upon as representing Stellar’s assessments as of
any date subsequent to the date of this communication.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.



Exhibit No. Description

99.1 Investor Presentation




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Dated: April 16,2018
STELLAR ACQUISITION IIT INC.

By: /s/ Prokopios (Akis) Tsirigakis

Name: Prokopios (Akis) Tsirigakis
Title: co-Chief Executive Officer
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Disclaimer and Important Notices

This ewestir Preseniation (the “Tnvestar Peesemation™) & far informatmoeal purpeses only and daes nat corstitute an offer 1o sell, & selicitatios of e efler 1o boy, o @ secerenerelation 1o purchiss any equitg, debin e atker Tinancial insiromens of
Phunware, Irc. {*Phumwars” o the “Company”) or Stellar Acgusiton I inc, (" Stelar) or any of Phumsane’s or Sbellee’s affilistes” sequrdies (2= such berm is defned under the U5, federal securities laws). This Imeestor Presentation bas been pregared
bov ansist inberested parties i making ther cwn evalustion with respect to the progeead busress combinetion of Phunware and Stellar and for no other purpase. The information comared henein does not porpart to be al-ncisive. The data
cornainad herain is derivad Trom varkes intemal and extemal sowncs. No represemation b madi as 1e the ressorablenesss of the acsumetions mads within or the acouracy o comgletersss of any projeciions, modeling or back-testing or any aihar
information coetsad laisin, Al leals, sultiples, prices s speopel arg hstorcal and dha nal ropresint Surmnt Market lewnls, peions, miulliples or speaak, o or Al of which may P chargad singe ha issuaece of this docursnt, Any data an
past periarmarce, medeling or back-testing contaired herein & ne indication as 4o futurs performance. Phunwars and Stellar assume no abkgstion e updste the infarmatianin this Imaestar Presentation,

CAUTIONARY NOTE REGARDING FORWARD-LOOXING STATEMENTS

This Inwestar Fresentation includes financiat forecasts, projections, and othar fonyard-locking statements regarding Fhunware, its business and praspects that are within the meaning af the "side harbor” peowiskons of the Uned States Private
Securitas Litigatioen Relerm A0 of 1995, Forward:laking SLALSNerns ey b idantfied by 1ha wse of warek fuch 35 "anlicipann”™, “mey™, "helawe”, “axped”, "palimate”, “plan”, “outloak”, “Larget”, “canl | Tintand” amd “pap and allar
similar expressions thet predict or indicste future evenss or trends or that are not statements of Fistarical matters and are intended 2o identéy foraard-loaking statements, Such foraard-looking statemens with respact to revenues, sarmings,
performance, stategies, prospects and other aspects of the businesses of Stellar, Fhunwere and the combined company 2fter completion of the proposed business combration are based on curent espectations that are subject to risks and
uncertainties. Accardingly, actuzl resubts and perlormance may matenaly ditfer from results or performance evpressed of ivglicd by the forward-docking statements. These factars inchade, bt are ros limited ta: (1) the cozurnence of sy avent,
change ar ciher ciscumstances that could gh e oo the Tanminaton of the Agaement and Flan ef Marger Ter the busingss combiratien (ke “Busiesss Combiration Agraamant”]; (2] the outceers ol any logal proceedings that may be iwainced
againg| Slellar, Phumecare o by Tellnaing anmsunement ol (e Bugimes Cambingtian A ELURE s conbernptabed thereing 37 the sabilly i complete tie iarscion contemplited by the Busioess Comination Agreenens dui
b the Failore to chear appraval of the stockholders of exher Prorwane o Seeldar, or other conditions ba chosing in the Business Combiration Apreement; (4] the risk that the propossd tranrsaction disrupts oorrent plaes and operations as a result of
the announcenent and consummation of the transactions described herein; (3] tre ability of Fhunware bo mess iis tingncal and sirategic geals, due te, ameng ather things, competition, the abiity of the combined company to pres and manage
prowth peatitabilay, maintain relationships with suppliers and abtain adequate supply of praducts and retain it ey omployess; (5] £osts related o the prapased businass combination; |7) changes in applicable laws or regulations; |3) the soesbily
that Phurracare, o he oombined company gaing forward, may be advessely alfectad by ceher eeremic, Business, and/or sompetitie Tacies: 19) the sbility af (e combined company 1o meet Nasdag's continued Gitieg reguirernerts and (100 ather
rizies. and ungerianties indizated frem Sime 1o tme in the prog statement, intluding those under “Risk Factors” therein, and gaher Sings with the Securifies and Excharge Commissian iy Stellar, You 2re coutioned not ta place undue refiance upan
anmy fanward-locking stasements, which speak anty as of the dete made, and Stellzr and Phunware undestake no oblgation to ugdate or revise the farsand-locking st2tements, whether as 3 resut of new rédormaticn, future events or othemy e If
the risks materilize or our assumptioees prove incomect, ackual results coud dilfer materially from the resuits implied by these lorward looking statcments

This bl Preantatioe sy n0r B @b ted, rigpneduced or feowardid, af it conants o axisbencs guidished, e any othir ger s, inwhole ar in parm, in sy Teem, Yau must camply with yeir elligations aded the LS, fedarsd securitieg Liws
and all ather applicable securities, includiog with respet o any applicsisle restrtions o trading. Contirnsed revies ol this. irastor Presentation ooentilaes agne weith the Toregsing insteuctions

ADDITIONAL INFORMATION AS0UT THE MERGER AND WHERE TO FIND IT

In connection with the proposed business comiination, Sekar will file a preliminary prowy statemens with the S2C and will mail a definitse proxy statement and other relewan docunenss 1o fis sharcholders. Irvestors and security rodders af Stellar
arg advised 10 fead, wher availalle, e prefiminany prosey SALEmEnt, and rwndrants arenn, w the Sefiithg proey sLEtpment in 2000 acrae with 516 Solicilation of peowas for i1 eatracedinary sharenaldars ressting 1o Be hald 16 apjics
the propesed bsiess combinatian with Phunware and relibesd matters becmee the prosy statement will moetsin mpartsnt information sbout the proposed business combinstion and the parties therets, The definitve prany statemest wil Ge
maibed to stoctholders of 3elar as of 3 record date to be established for wobrg on the proposed busress comination. $tockholders wll gzo be able 1o chtain copies of the prowy statement, without charge, once available, at the SEC's website at
WRWSC 0K

PARTICIPANTS 1M SOLICITATION

Sellar, Brurraare, and theie respective directors, sxeontiee officers snd cther members of their management ard employees, under 5EC rules, may be deemed 1o be particpants in the solictetion of prosies of Stellsr shereholders in connection with
the propesed business combination. Investors and security hokders may obtain more detalied information regarding the names, affikations and interesis in Stellar of directors and officers of Stellar in Stellar’s prowy statement 25 described aboe,
Information regarding the parsans who may, under SEC rules, be deesned participants in the soiicitation of prowies 1o the Stelars sharchalSars in ZONNEZon With the proposed business cambinatie will B2 sot farth in the proxy statement far thie
prapased Business combination ahen wwadable. Infoomation corcerning the intersts of Stellac’s and Proswan's pasticipants in the salicitation, which may, o soeme cases, be different 1than 1hese al Sellcs and Phunware’s eguity holders gersraly,
will e sek Forth i the proxy statement relating to the proposed business combination when it becomes available,




Parties to the Business Combination

STELLAR

Stellar Aeguisition i1, Inc.

Stellar Acguisition NI, Inc. {"Steflar”, MASDA: STLR), @ speclal purpose soguisition company
[SPAC), campleted a 57004 million IPOU in September 2016

Stellar's management beam has successiully campleted two prior SPAC fransactions
Announced business combination with Phumsare on February 28, 2013
Cash in Trust; 71,6 million, Redamption price: $10.3755haret

SPAC 1 —h

w  Closed & business combination 1o create
Mautilus Offshore Inc. in February 2013;
acguired a fleat of affshore vassals and
cantracts with Brazilian ail company
Petrobras

Produced ~pa% arbitrage

Mawtilus rerged inta OryShips (MASDAC
DRYS) in Oeteber 2015

Iewestars achieved 60%= IR

:S?arﬂuﬂt #™ DryShips Inc.

INASEE SELE] {KASD: DRYS)

Closed & business combinalion 1o ¢reate Star
Bulk Carriers Corp, [NASDAL: SBLE} in
December 2007, acquired a fleet of dry-bull
carriers for a purchase price of $345 million

Prociuced ~104% arbitrage

SBLEs current MASDAC market capitalization
is ~5¥a0 millian

ial exescisg of the o
£, 2013

e

Phunware, Inc. [“Fhunware” or the "Comgany™) is the only fully integrated software
platform that equigs Fortune SO0 companies ta engage, manage, and monetize their
mabile applization portfolios globally at scale

2+ billion Phurware 105, 1 billion moathly active unigue devices (MAUDs)
Hundreds of mogile apps; platform touches 1in 10 devices worldwide
Founded in 200%, the Company s headquartered in Austin, Tesas and has 178 employees

Highty expericreed management team led by Co-Founder and Chief Exerutive Officer,
Alan 5. Knitowski

Faunder and CED, Wovida Metworks [acquired by Cisoo Systems)
Faunder and Director, Telwerse Communications (acquirad by Level 3
Communications]

Director, wCIS [acquired first by Intermet Securty Systerme and
subsequently by 1BM)

Phurware will use commerclally reazonable efforts to launch up to 5200 milllon FhunCaoln
token generation event [TGE] in OF 2018 to build a data-driven value sxchange
connecting conswmers, developers, and brands




Top-Tier Investors and Customers @

Indicative Customers by Industry
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Phunware Executive Team

Alan 5. Knitowski
CEQ, Phusnware

Randall Crowder
COQ, Phurwars

hdatt Aune
CFO, Fhurnware

Luan Dang
CT0, Fhunware

Founder ard CEQ, Werida
Metwarks [acquired by Cisco
Systems]

Fownder ard Director, Telverse
Comimurications (acquired by
Level 3 Communications)

Director, vCIS (acquired first by
Internet Security Systems and then
|ana)

Cisco Systems, Mortel Networks,
WIS Ay, Curo Capital, Ecewa
Capital Group

MSIE, Geargia Tedh, BEA,

WE Berkeley and BSIE,
Uniwersity af hMiami (FL|

Ca-Founder and Managing
Fartner, TEXD Ventures

Sple Fornder and Managing
Partner, Mowé Ventures

Execiitive Diractor, Central Texas
Angal Metaor [CTAN)

BE, United States Military
Acadery a1 \West Paint and LB,
MicCrmbs Sthood of Busingss at
UT-Austin

Kaufiman Fellow and rrember of
the Young Entrepreneur Councll
I¥EC)

Global Technolagy Finance Lead,
Spay Computer Entertsinment

Head of Worldwide Finarcial
Flanning and Analysis, Midway
Gammes

PABA, San Diego State University
and 84, UC San Diegn

Fourider, LW and CTO,
Wowida Hetworks jacouired by
Cisen Systoms)

Advisor and Architect, Tehoerss
Cormmunications lacquired by
Lewel 3 Communications)

Adwisor, Bitfone laoquired by
Hewlett-Fackard)

Chee Swstems, Mortel Meiweorks,
Uinisys, Curs Capital, Sagasa
Capital

MSCS, Stanford and BSCE
UC San Diega

Tushar Patel
EVP Corporate
Development, Phurware

CEQ, Simplikate Systems (aoquired
Ly Fhisnware]

25-year veteran of technology-
based sclutians

Mberged web camaany he founded
with other web sheps into
USweb, culminating in PO
waluation ower S16 within 2 years

BB fdarketing, UT-Austin

Matt Lindenberger
WP Engineering, Phurware

Fresident and €10, Simplikate
Systems (acouired by Phunware]

154 yeais of leadership and
Innowation in technology
architecturs, management,
implamentation and maintenance
of cloud-hased Saak platforms
|ERP/CAR, PRS, WalP, ele}

Developed groundbraaking patent
perding mabile selutions for the
real estate industry

B3, DaPaul University, Chicags




Board of Directors — Post-Transaction

Executive Director

Alan 3. Knitowski
CEQ, Phunware

Founder ard CED, Vesida Networks (acquired by
Ciseo Systems]

Founder and Directar, Taluerse Communicatians
facouired by

Lewel 3 Communications)

Diractor, wCI5 (acgquired first by Intarmal Security
Systams and thin |85}

Cisco Systems, Nortel Networks,

LIS Army, Curn Capital, Ecowa

Capital Group

MASIE, Geargia Tedh, MBS,

UIC Barkeley and BSIE,

Unsvarsity af Miami (FL|

3 Pt Frior 1o b stockbaldar wete, Prae

Directors

X

Prokopios [Akis) Tsirigakis
Chairman, President
and Co-CED, Stellar

Ca-Founder, President, and ex-CEQ of Star Byl
Carriers Corp, (MASDACSELR) and Star Maritirme
|ARAESSEAS),

Co-Founder and ex-CEQ of Nautilus Marie
Acquisitian (HASDACLMMAR]

Ex-Board member of NASDAORIG and
HASDACLDRYS

F5-year veteran in maritime/energy, 13 years in
carporate finance and SPACS

General Partner/CED, Sevan Seas Inuestmient
Furd, Lusembaurg

k.5 and BSc., University af Michigan, Ann Arbor

are il designate angrl

(af directors, 5 laast fwo (20 af whiom will ke

Four (4) additional Directors to
be nominated by Phunware, ot
least two (2) af which will be
independent Directors under
Nasdag requirements
(selection in process)

George Syllantavaos,
Ca-CEQ and CFO, Stellar

Co-Faunder and ax-UFO of Star Bulk Carmers
Corp, [HASDACEEBELE] and Star Masitime
LARIER:SEAS],

Co-Faunder and ex-0F0 af Nautilus Marine
Arausition |MASDRC:NMAR)

Director and ax-President, CEQ of BTHGK Ing,
(data encrypticn  georeplication)

25 years i corperate finance and
transpartationfenergy managament, 13 years of
SPAL experience

MBS, Morthwestern University (Kellogg) and B3¢
Indhstrial Engineering, Roosevelt University

elapesdant dieectars under MASDATL raguirements.




Transaction Overview

Phurware has signed a definitive agreement o merge with a newdy-formed subsidiary of Stellar (NASDAO: STLR)
Existing Fhunware security holders will receive a total of 5301 million in equity consideration [subject to adjustment for Phanware’s cash and debt), with Phurware
stockhalders receiving Stellar stoek at the redemption price for Stellars public steckbolders, currently a1 510,375 ger share [subject to Trust extentions)

w  Phunware eptionholders and warrantholders will have their options and warrants rolled awer to the combined company
®  Phurware stockholdors may elect to purchase thair pro rata share of up to 922,850 warrants held by Stellar's sponsars at cost
w  Phurware stockholders will own apgrosimately 76% of the combined company on 2 diluted basis!!
w  Combined company will adapt Fhunware's name and continee its NASDACE Fsting under the ticker NASDACPHUN
®  Definitive Agreement Signed: February 27, 2018
Transaction u  Transaction Announcement: February 28, 2013
Milestones »  Prowy/Registration Statement Filed; April 10, 2018
m  Target Closing: 0z 2018

Phunware Total Enterprae Value: 5301 million®!
4.5 purchase price multiple of 20088 Revenus of $61 million which translates into a 5.5 pro forma 20188 Ev/Revenue madtiple??!
Imgtied share price of $17.12 at close, arbitrage of 71%
Phunware endad 2007 with Saas backlog of 528 millizn and is projected to end 2018 with $3a5 backlog of 355 millisn
Phumware will use cormmercially reasonable efforts to raise up 1o $100 millian via a token generation event (TGE) to lawnch the PhunCoin ecesystan
Fhunware will retain 20% of the fully difuted tokens and 50% of the TGE proceeds on its Balance sheet
Phurware will also receive ongaing transfer payments for the use of its computing, data and engineering resources as Fareign Derived Benafit

Attractive
Valuation

Going public via 3 business combination will provide Fhunware with ample capital ko implement its growth strateay
Global reach for the PhunCain token with distribation aeross 2+ billbon Phusware 10 and hundreds of mabile apps
Enhanced corporate povernance, expanded managemant and boand expertise soross technology development, operations, public companies and h&a

Transaction
Rationale

Post-Transaction Existing Phurware executive team will retain current pasitions
Management and Board of Directors will include Alan 5 Enitowskl (CEO} and Stellar’s sponsors Georpe Syllantavos {independent marmber), Akls Tsingakls [Independent memberh and four other
directors to be designated by Phumsare, at least two of whem will be independent under Nasdan requirements

lar public sieckh rware siockhokders eloct ta purchase all of the 52 [ spansar




Pro Forma Capitalization and Ownership

(& and sharos i mbans)

Proposed Sources

Religver Equity " 33010
SPAC Cash in Trust 1 716
Expecled Phunvwane Cash al Closing 1.0
Taotal Sources FT1E
Proposed Uses

Stock Consideration 2300
Cash to Balance Shest &35
Estimated Transachon Costs 9.1
Total Uses 23736

Implied Share Price: $17.12
Arbitrage: 71%

Pro Forma Ownership (Dilutad)™

Shares % Ownership

Phunware Shareholders 201 TEA%
Stellar Shareholdens a1 23.9%
Pro Forma Quistanding Shares B2 100.0%
Pro Forma Capitalization (Dilutad)
Pra Forma Cash 5525
Debt Q.
Met Dabt 1583.5)
Equity Capitalization a1 Closing™ 53068
Pro Forma Enterprize Value %3334
Pro Forma Transaction Multiples (Diluted)

wi TGE win TGE
Enterprise Value ! 2M3E Revenue 5.5 5.7x
Enterprise Value  2M%E Revenue 3.8 4.2




Attractive Valuation Relative to Peers @

EV / 2018E Revenue

Implied Share Price; 517.12
Arbitrage: 71%

fdzan: 9,75

E ~42% discountra  © 77T
! public peers

alteryx appfolo

proofpoint.  zendesk @Jmﬁoﬂ F2C0uUpa

wef TGE) [wfo TGE]
EV / 20139E Revenue

proofpoint.  zendesk  [{jmuesor  glkka @ twilio #icoupa  alteryx  @ppfoio  stalend

{wif TGE) fwil'a TGE)
0 2013 Phurmware, Inc
Mate: MuleSodt muliipks bascd an Salnsforee acquisition prico of 6.3 bilkan; Fhunwsre multipies based capro forma dilited entenarkse valun at des. AR Pitiare s, M
Sowrcn: SECHilings, CaolG ddata as od April 13, 2008




Attractive Growth Relative to Peers @

2017 — 2018E Revenue Growth (Organic)

hpan; 32%

proofpoint  zendesk ({jmuesot okta (@Dtwilio icoupa  alteryx  @pploio  stalend

wef TGE) [wfo TGE]
2018 - 2019E Revenue Growth (Organic)

Mean: 2E%

zendesk @Mmuesot okta (@twilio #icOUPA  alteryx  @pplolc  stalend

(i TGE) {wifo TGE)
10

Sowrce: SEC {ilings, Canl {data as of April 13, 204E).




Transformational Market Opportunity

= The Internet is undergoing a transfarmational wave driven by rapid data decentralization

= The way data is gathered, stored, and shared is changing as consumers and marketers hecome maore wary of

walled gardens

" Consumers are seeking sell-sovereignty, or control over how their data is shared
and monetized

= Phunware intends to leverage its place at the intersection of mohile
cloud software, media, data and cryptocurrency to empower the

consumer and dominate the Decentralized Computing Era i
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Massive Addressable Market

APPLICATIONS

175 billion app downloads annually'!
(+B0% since 2015)

426 billian in warldwide mabile 2pp spending’™
|+105% since 2015)

The average user spends 43 days per year in
apps'!

The average user accesses
~40 apps per month

MEDIA AND DATA

Uzers spend 66% of anline time an mobilz
devicas!?

Miobile advertising revenus now 54% of all
digital ad revenuesi®

Big data market growing from 5130 billian in
2016 1o $203 billion in 202000
(11.7% CAGR)

®

CRYPTOCURRENCY

Global cryptacurrency market cap currently
5369 hillign!!

515 billion average daily trading volume across
all cryptocurrenciesH

Alteoins (2x-hitcain] now make up 59% of total
cryprocurrency market cap (up fram 15% a year
33.0]‘4:'

WAL for the largest cryptocurrency mabile
app quadrupled in 2H-20138 to
& millian

Additive and rapidly expanding multi-billion dollar addressable markets

(1bAppianie |3] 1R (3} DG {4) Coinmarkercap.cem

1 209F Phurmeane,




The Phunware Multiscreen as a Service (Maa$)
Platform

Fartune 500 customer basa Global mabsile foatprint self-soveroign identity

Ower 5000 apps deployed Platform touches 1in 10 devices warldwide Decentralized data
Embedded within core customer business 2+ billien Phunware IDs Distributed compute

processes
1 billion menthly active unique devices 1-to-1 consumer and marketer value exchange
Recurring, multi-year contracts (MAUDS)
PhunCoin ecosystem
141% net dollar retention rate for C¥ 2017 1 trillion database events
L28M backlog

Phunware's goal is to touch every connected device on Earth

13 T 2058 Phummesss, Inc




The Phunware MaaS$ Platform (cont’d)

Branded Mobile Applications
WIVE, CWY, Fox, Revoit, NEC Sparts, NASCAR, Etc,

Aviation Healtheare Sports
l (Airpores) [Haspitals f Health Systems| [Stadiums / Arenas)
Retail Real Estate Other
[htalls [ Shopping Centers) (Resarts S Hotels ¢ Condos) (Museums § Schools / ete.)
Lacation-Based Services Analytics Marketing Automation

Audience Bullding,
Alerts and Motifications Content Management Engagement and
onatization

PhunCoin Ecosystem

o BIG DATA Virtual Applicatio I Physical Applications N Phunware |Ds

Live Event Flagship Porth Venue Portfolios Indoors and Outdoors




Mobile Application Lifecycle Management @

STRATEGIZE

Application experience definition: devices, operating
systems, feature sets and use cases

~ 1BILLION

DISTRIBUTE + MONETIZE CREATE
Data-driven value exchange Application portfolio completion: build,
active devices buy or lease

LAUNCH

Application discovery: user acquisition
and audience building




Global Reach and Scale @

1 in 10 2=5H0
n 1000000

Platform touches 1 in 10 devices globally

1000s of applications launched
5TB (terabytes) of daily data generated

Monthly Active Users {(MAU) in millions
Source: Statista, 2018




Customer Highlights @

Dignity Health Compass NBC Live: Olympic Games

*  Phunware vertical solution + Develop, manage and support
application uses Wi-Fi and streaming capabilities for 500+
beacons to help patients, haours of live Olympics cantent {vs.
visitors, employees, 200 across all TV networks)

phvlsmlans am:‘i volun‘t-le?rs = First mobile application to include
navigate hospital facilities Nielsen tags

= Ower 7 million i0% and 2.5 million
Android users during the event

*  Provides directions within
the hospital, physician and
department information and

an up-to-dlate news faed +  Downtime of less than 0.01%

achieved for entire duration of
coverage

'+ Deploying across all 39
facilities of this nationwide
hospital system

+  Setrecord for largest live event
mobile viewing audience (2+
million) at the time

"5‘(:? Dignity Health




Customer Highlights (cont’d)

FOX NOW Brickell City Centre (BCC)

Develop, manage and
support application portfolio
for streaming full episodes
of FOX, FX, FXX Originals and
Mational Geographic shows
live or on demand

Over 2 million users in 2017

Multi-platform availability:
05, Android, TVO5 and
fireTV (Kindle)

2017 Cablefax Digital Awards
“App for Smartphone”
Winner

. BRICKELL
) CITY CENTRE

i0S and Android app for billion-
dollar mixed-use development using
Phunware vertical solution and
platform SDKs

Shoppers: access directory and
transportation info, receive turn-by-
turn directions to any point of
interest, reserve amenities and more

Residents: view and reserve
property amenities, manage work
orders and visitors and receive
package delivery notifications

Staff: manage deliveries, calendars,
resident communication, visitors,
work orders and more




Growth Strategy ®)

Organic Growth Strategy Inorganic Growth Strategy

* Expand mobile products and services = Continue to identify, target and acquire value-enhancing
platforms = Phunware Is an experienced acquirer with 5

= Deepen existing customer relationships and aggressively expand s
completed acquisitions to date

customer base through direct and indirect channels

1 - -
= Continue growing domestic footprint and expand internationally Q‘TV wp'-t! dlg:y
* Increase investment in sales and marketing post-closing to drive ((c Odyssey
revenue growth Y bew skuple b cow be”
= Per sector standard: every $1 to sales and marketing *  Areas of acguisition interest include Al, big data, and mobile
translates to over 56 of revenue software (Saas)
— 520 million sales and marketing spend could add in excess * Intend to utilize Transaction cash and public company
of $120 million in incremental revenue, or $3.20/share!*) shares for acquisitions

Opportunity to take part in creating a mobile technology bellwether with strong upside return potential

based on growth strategy and transaction structure

11} Based on 38.2 millian of pro forma shares ewistarding post merger,




PhunCoin: a Real Token with Real Utility ) PHUN

m  Phunware intends to raise capital via a token generation event (TGE) and launch PhunCoin
- Secure, transparent and incentive-based way to connect businesses and target consumers directly
- Neutralizes centralized intermediaries such as Facebook and Google

= Leveraging Phunware's global Maas platform, PhunCoin believes that it will be able to launch with tens of millions of crypto
wallets in place on day one

m  Because the PhunCoin Software Development Kit {(SDK) would be embedded in Phunware’s App Framework, it could be
embedded in applications licensed from Phunware, running a Phunware SDK or custom-built by Phunware

m  Phunware's corporate strategic investors and millions of users would provide a global PhunCain distribution channel

F A
sl 2 A/
cisco PLDT Pamringg w
{Philipping Lang Distance Telephans

Campany)

m  Phunware would retain 20% of the fully diluted tokens and 50% of the TGE proceeds on its balance sheet

m  Phunware would also receive ongeing transfer payments for the use of its computing, data and engineering resources as Foreign
Derived Benefit




PhunCoin Value Exchange

Without PhunCoin Disruptive Consumer
Brands leverage consumers” data without Empnwerment
compensating them

Consumers

al Phumn
me their datais

HOMLS m
Fortune 500 @ s
Companies

| facebook | | Googe | [ e

With PhunCoin

Consumers, publisters ond bronds share ond consume
data in o volue-bosed exchonge

Consurmers

Fortune 500
Companies

T 2008 Phurmesne,




PhunCoin Leverages Phunware’s Enormous
Ecosystem

PhunCaoin Market Opportunity PhunCaoin Benefits

n  Today, the system allows intermediaries such as n  PhunCoin will be a secure, transparent, and incentive-
Facehook and Google to profit from cansumer data based way to connect brands and cansumers directly,
provided to them for free by users without third-party intermediaries such as Facebook and

n  PhunCoin tokens would enable consumers Goagle
to regain control of their data by creating m  PhunCoin will provide a global rewards-based ecosystem
a value-based exchange of mobile applications and data that empowers and

compensates consumers and app developers for the use

m  Consumers, along with mobile users and publishers, g s g :
% P of data related to their identity, behaviors and intent

would receive PhunCoin payouts based on how much
data they choose to share

m  Brands would get direct, real-time access to
deterministic and intent-based data for their target
customers

m Immediate scale based on existing 1 billion monthly
active unigue devices (MAUDs)




PhunCoin Token Ecosystem

Wl 2llow registration of
sovereign identity and hosts
wallet

Will stare user data locally and
securely on mobile device

Will glve end users visibility
into their digital profile
persona

Will allow end wsers to opt inta
/ out of marketing segments

Wl send signed user data to
data exchange

) PHUN
@’/

PhunCoin Data Exchange

The PhunCoin data exchange will store segments
fram app developers ta and data created from PhunCoin users, will

their end users for data manage prices for data based on order boak and
usage value of data and will maintain a token reserve te
pay aut PhunCoin for usage

= Will enzble payments

= Wil authenticate using

identity provider L Will be compatible with existing demand-
side platforms {D3Ps), supply-side platforms
{35Ps), data marketplaces, and mobile device
10 (IDFA S GAIDY

= Wil send signed usage
data to data exchange

= Will leverage email [ address data for direct
usAge
= Will be a neutral arbiter to:

— Charge DSPs and/or advertisars for

usage [5)
Crypto-wallet will be capable of —  Pay mabile app developers and
storing ERC-20 tokens publishers for usage [tokens]
Will be governed by underlying ~  Pay end users for data and usage
smart-contracts frameweork ({takens)

Wil maintzin token balances and
Process transactions

T 2098 Phurmeass, Inc




Financial Highlights and Estimates ®)

[Fistal pear ending December 71; & i imiiioos!

140
m5aas
$117
120 Media/Daas s 2017
5100 Tokens Service Fees Backlog: $27.8M
14
460 $6 g
$61
460 $3 539
40 435 ¥
527 L
N 359 2018
520 510 - Backlog: $55.4M
| o
2017 2018E 236 20208

Over 90% of revenue derived from recurring multi-year software and data subscriptions

(SaaS/Daa$) and reoccurring transactions

4 Moiec Base model assumes 350 million TSE generating S6m af annual Token Service fees; 20LEE Token Service Fees projection assumes & menths of fees post the TGE. 2058 Phummware, Inc




Financial Model Inputs @
O
2017 2018

Ending =
S Ending
Backlog Backlog

$28M

S55M
- S55M

£ 2028 Phurrware, Inc
25
1] Crver 206 of reverue derived Fram recurring multi-year softwars anc data subscriptions {Saas/Daas] ard reaccurring sudience budding, sudience ergagement and sudience manetization transactions.




SaaS Metrics @

Annual Contract Value

5234K 515.9M

$203K
S11.0M $11.2Mm

2015 2016 2017 2015 2016 2017

Average Contract Length

2015 I 12.8 months LTV:CAC
2016 I 15.9 months >6.0
2017 19.9 months

G I 2058 Phurmware, Inc




Investment Highlights

World Scale
Maobile Platform

Experienced
Management Team
and Board

Strong Financial
Profile

Massive Market
Opportunity

World-Class Financial
Sponsars and Backers

Pigneering Multiscreen as a Service {MaaS) platform, the only fully integrated software platform that equips the Fortune 500 to engage,
manage and monetize their mebile application portfolios globally at scale
Provides everything brands need to create “sticky” experiences throughout the entire mobile application lifecycle

Inventary of more than 2 billion Phunware [Ds across hundreds of mobile application portfolios, maore than L billion monthly active devices
and more than 1 trillion database events

Experienced senior team of industry experts with experience in scaling high-growth tech companies
Top-tier board of directors with complamentary domain and operational expertise

Ower $0% of revenue derived from recurring multi-year seftware and data subscriptions (Saas/Daas) and reoccurring audience building,
audience engagement and audience monetization transactions

Strong revenue visibility — Saa5 backiog of $28 million at the end of 2017 and 555 million projected for 2013

141% net dellar retention rate for CF 2017

MMobile Applications: The mobile application market is enormous, with worldwide smartphone users downloading more than 175 billion
apps—and spending over 586 billion on them—in 2017 alone {Source: &pp Annie, 2017)

Media: Users spend B&%: of their online time on a mobile device and mobile advertising revenue now makes up 54% of all digital ad
revenues (Saurce: [AB, 2017)

Big Data: According to |DC, the big data and business analytics market will grow from $130 billion in 2016 to mere than 5203 billion in 2020
(Souree: [0C, 2016)

Phunware I3 backed by blue chip strategic and financial investors including Clsco, PLDT (Philippine Long Distance Telephone Company],
Samsung, Wavemaker Partners and WWE

The Stellar team has completed two successful SPAC transactions and has significant public company experience




Appendix




Resources and Geography

REWRDED
BEADH

) T 2058 Phummware, Inc




Intellectual Property Summary

ISSUED PATENTS

L

0.

11

Method and System for Accessing Wireless Account Information (Patent #
7.979,350)

Server-Side Wireless Communications Link Support for Mobile Handheld
Devices {Patent & &,009,619)

Client-Side Wireless Communications Link Support far Mabile Handheld
Devices {Patent it ,060,584)

Server Method and System for Rendering Content an a Wireless

Device (Patent # 8,103,865)

fethod and System for Rendering Content an a Wireless Device (Patent #
2,478,245 & Patent # 8,988 715)

Server Mathod and System for Executing Applications on a Wireless

Dievice {Patent # & 560,601)

Methods and Systems for Interactive User Interface Dbjects [Patent

# 8,732,619}

Enterprise Branded Application Frameworks for Mobile and Other
Enwironments (Patent # 8,788, 358}

Geo-Fence Entry and Exit Notification System (Patent # 8,812,024 & Patent f
8,812,027)

Methad and System for Custamizing Content on a Server for Rendering an a
Wireless Device [Patent # 9,015,692)

[ALLOWED] Systems and Methods for Indoor and Outdoor Maobile Device
navigation [US Patent App. # 15/061,933} (unpublished}

PENDING PATENTS

1

System and Method for Leveraging Device Location far Targeting Hyper-
Lecalized Mablle Advertisements (Application # 13,/943,746)

Lcation Based Coupaon Delivery System [Application # 12/477,220)

System and Method for Adaptive Use of Geofence Parameters [(Application
1 14/216,729)

Systemn and Methods for Device Identification {Provisional Application #
62/060,402) [application & 14/874,352}

honitoring Qutdoor and Indoor Regions with Maobile Davices (Provisional
Application # 62/091,120) {Application # 14/958,240)

Lystems and Methaods for Enterprise Branded Application Framewarks for
Maobile and Other Environments {Apgplication # 14,335, 960)

Methods and Systems for Interactive User Interface Objects (Application ¥
14/279,269)

Mabile Device Localization Based on Relative Received Signal Strength
Indicaters (Provisional Patent Application # 62,358 465]




